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A Promissory Note is an unconditional promise in writing made by one person (the "maker") in favor of another (the "payee") promising to pay an amount of money on demand or at a fixed or determinable future time. It must be signed by the maker and delivered to the payee. A promissory note may be signed by more than one person. All persons
who sign the promissory note, except those who are signing in a representative capacity (meaning they are signing on behalf of a maker), are liable to pay the amount of money stated in the promissory note. However, the liability of the persons signing the promissory note can either be joint or solidary. The liability is joint if the makers will each be
liable for a portion of the amount on the promissory note. This means that the payee cannot demand more than the portion that they are liable for. The liability is solidary if each maker can be made liable to pay the entire amount on the promissory note. If one maker pays the entire amount, the maker who paid can ask for payment from the other
makers. Example: A, B, and C sign a promissory note for P15,000.00 to be paid as follows: A: P10,000.00B: P3,500.00C: P1,500.00 If the liability is joint, the payee can only collect the amounts as stated above from each maker. However, if the liability is solidary, the payee can collect the whole amount of P15,000.00 from either A, or B, or C. For a
more detailed agreement on the payment of a loan, a Loan Agreement should be used. How to use this document I. General Information The user will be asked to enter the following information: the date of the signing of the promissory note the number of makers and their names if a representative will sign on behalf of a maker, the user should also
enter the full name of the representative. If the representative will also sign the promissory note as a maker, he should sign twice to show both capacities of representative and maker. the name of the payee the user can choose whether the promissory note is negotiable. A negotiable promissory note means that the payee can transfer the note (by
indorsement) to another person and the maker will have to pay the amount on the note to the transferee. The indorsement must be written on the promissory note or upon a paper attached thereto. The signature of the indorser, without any other words, is a sufficient indorsement. The indorsement is completed by delivery. (e.g. A made a promissory
note to pay B P10,000.00. If the note is negotiable, B can indorse the note to C by signing the note and delivering to C. Once indorsed, A will now have to pay C the P10,000.00. If the note is not negotiable, B cannot transfer the note by indorsement to any other person.) the amount to be paid the address of the place where the payments will be made.
Manner of Payment The user can choose among three ways to pay the promissory note: One lump sum payment the entire amount will be paid at once on a set date (e.g. P15,000.00 to be paid on 23 January 2019) If the payment will be made in one lump sum payment, the user will be asked the date when the maker should pay the principal amount.
Equal installments that the amount on the promissory note will be paid in equal amounts over a set number of installment payments (e.g. P15,000.00 will be paid in 3 equal installments of P5,000.00). If the manner of payment will be in equal installments, the user will be asked for the date when the payments will start Equal installments with lump
sum on due date that the amount on the promissory note will be paid in equal installments however, the last payment will be an amount that is different from the amounts paid in the installments (e.g. P15,000.00 will be paid on 5 equal installments of P2,000.00 and the balance of P5,000.00 will be paid on 23 January 2019) If the manner of payment
will be in equal installments with lump sum on due date, the user will be asked to provide the date when payments will start and the date when the lump sum should be paid. If the manner of payment will be in installments, the user will be asked whether a penalty clause will be included. The penalty clause will require the payment of the entire
unpaid amount if the maker fails to make an installment payment. II. Type of Obligation If there is more than 1 maker, the user will be asked whether the liability of the makers will be joint or solidary, as discussed above. If the liability will be joint, the user will be asked to enter the amounts that each maker is liable for. III. Interest The user will also
be asked to choose whether the maker will have to pay an interest on the principal amount and, if so, the rate of monthly interest. The interest rate should not be excessive or exorbitant. Whether a interest rate is excessive or exorbitant is for the courts to decide however there are cases where interest rates of 3% per month and higher have been
decided as excessive, iniquitous, unconscionable and exorbitant and have been reduced. IV. Final Steps Once the document is completed, the user should print a copy of the promissory note to be delivered to the payee. All the makers should sign the promissory note. Only those who signed the promissory note as makers shall be liable to pay the
principal amount. Applicable Law The law on obligations and contracts is generally governed by the Civil Code of the Philippines. If the instrument is negotiable, the Negotiable Instruments Law (Act No. 2031) applies. How to modify the template: You fill out a form. The document is created before your eyes as you respond to the questions. At the
end, you receive it in Word and PDF formats. You can modify it and reuse it. ART and PRAYER For each week, the RCL website has added scriptural reflections based on a featured art image, as well as RCL prayers for worship. Readings for the Coming Week Proper 19 (24) (September 11, 2022) First reading and Psalm Jeremiah 4:11-12, 22-28 Psalm
14 Alternate First reading and Psalm Exodus 32:7-14 Psalm 51:1-10 Second reading Gospel NEW FEATURE: Our Print PDFs now have an option called "Front and Back Format." If your printer allows front and back printing, this format will print two copies of the scripture texts on a single sheet of paper. We are beginning with Lent, Year C. The print
PDFs are linked via the "PRINT PDF" link in the box on the right of the scripture text pages. Please offer feedback. UPDATED IMAGES IN SLIDESHOW FORMATS: We continue to update and refresh the PowerPoint and PDF slideshow files. These contain selected texts from each of the Sunday Lectionary readings along with reflective images. Since
the images have copyright release for non-commercial use, the slideshows may be freely used in worship and educational settings. The slideshows are also linked via the "SLIDES" links in the box on the right of the scripture text pages. We are interested in your feedback; please contact us with your questions or comments. BLACK AND WHITE
ILLUSTRATIONS: We are now offering black and white art images for each Sunday or Special Day that are specially modified for use in print materials, online worship, or church websites. They are designed for reflection upon the Gospel reading. The only restriction for using the images is that they are identified and used for non-commercial
purposes. Please offer feedback, as we continue to develop this tool. DAILY LECTIONARY READINGS: Daily readings expand the range of biblical reading in worship and personal devotion by providing daily citations for the full three-year cycle of the Revised Common Lectionary. These readings complement the Sunday and festival readings: Thursday
through Saturday readings help prepare the reader for the Sunday ahead; Monday through Wednesday readings help the reader reflect on and digest what they heard in worship. You can also find the readings by looking for the "DAILY" link on the Sunday and Special Days scripture text pages. It is in the box on the right side of the screen. PRINT
PDF FORMATS: We offer a wide variety of printable formats that arrange the Lectionary readings for use as a handout, bulletin insert, or Bible study tool. The print PDFs are also linked via the "PRINT PDF" link in the box on the right of the scripture text pages. Please offer feedback, as we continue to develop these tools. CALENDARS: We offer a
calendar feature for Google Calendar, iCal, and Outlook. Just click on the "calendar" icon in the top right corner of any page. During the Season after Pentecost, the Revised Common Lectionary offers two sets of parallel readings. The first set of "semicontinuous" OT readings follows major stories/themes, beginning in Year A with Genesis and ending
in Year C with the later prophets. "Complementary" OT readings follow the historical tradition of thematically pairing the OT reading with the Gospel reading. Whichever approach is chosen at the beginning of Pentecost, the intent is for the remaining Season after Pentecost readings to follow the same approach. In addition, both sets of readings
sometimes offer alternate options (indicated by italics): readings that may be used with, or in place of, the standard reading. Finally, note that the psalms for each Sunday after Pentecost are intended to be paired with a particular OT reading (either semicontinuous or complementary).
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